Investment Funds
Within recent years, the markets have shown ups and downs, showing an
unprecedented volatility. Some see a future of global political turmoil, overseas
debt, and inflation, while others see a maturing market and wonder if it will begin
to hover at a "new normal" where stocks provide consistently lower returns.
Regardless of how the market evolves, investors will continue to be challenged to
deliver robust performance. In these changing and uncertain times, our
experienced legal team can provide you with knowledgeable advice and
assistance to help you meet your commitments and achieve optimal outcomes.
Mintz Levin regularly counsels and represents private equity funds, mutual funds,
hedge funds, business development companies, broker-dealers and their sponsors,
trustees, and managers in all aspects of their activities. We can assist you with

Quick Facts
• Worked with alternative investment funds

services including product development, fund organization and formation, internal

since institutional investors began investing

infrastructure, and funding and advising on mergers and acquisitions, as well as

in the mid-1970s

with the establishment and maintenance of appropriate operating procedures
including the securities, tax, and ERISA work involved at each of those stages. In

• Involved in hundreds of fund formations
• Helped develop many now-standard fund

addition, we have significant experience serving as purchaser's counsel —

provisions, such as clawback and

representing a number of tax-free bond funds as lead investor in bond financings

blocker structures

— and as counsel to independent trustees.
In the investment counsel field, our firm has become a national leader. One of our
long-standing areas of specialization is serving the particular needs of institutional
investors, mutual funds, insurance companies, asset managers, endowments,
pension funds, investment advisors, trusts, and other large investors. Our clients
include many of the nation's most prominent investors in municipal debt and
private equity as well as a variety of investors in corporate debt and equity
securities.

• Played a leadership role in developing
structures to deal with recent institutional
investor liquidity constraints
• Maintain a diverse client base of venture
capital, private equity, hedge, real estate,
energy, and debt funds
• Investment management team includes
members with fund experience as principals

Look to our experienced, full-service legal team for advice, counsel, and
representation. We look forward to working with you to help you reach your goals.
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Corporate & Securities: Investment Funds

Representative Experience as Institutional
Investor Counsel
We have represented institutional investors, including MIT, Dartmouth, Johns
Hopkins University, Tufts University, AOL Investments, Deutsche Bank, Compaq
Computer Corporation, Manulife Financial, Massachusetts Public Retirement Trust,
and Ohio State Teachers Retirement Funds, in over 400 US and international
venture capital, private equity, distressed debt, hedge, real estate, and other
alternative investment funds, and have worked with them on significant,
individually managed account relationships.

Service Offerings
• Advise fund sponsors and asset managers in all aspects of their activities:
- Product development

Representative Funds
• Venture Capital
• Private Equity
• Hedge Funds and Commingled Investment
Products
• Real Estate
• Energy
• Debt
• Investment Companies and Business
Development Companies (BDCs)

- Structuring and formation
- Private and public offerings and secondary sales
- Compliance policies and procedures under relevant statutes (including the
1940 Act, 1933 and 1934 Acts, Sarbanes-Oxley, CEA, and Investment Act)
- Establishment and maintenance of appropriate operating policies and
procedures, including the securities, tax, and ERISA work involved at each
stage of development
- Development of internal infrastructure for fund and asset management which
allocates risks and rewards efficiently
- Mergers and acquisitions
• Assist institutional investors as investors in many of the leading private capital
funds operating in the United States and globally
• Serve as purchaser's counsel, representing a number of tax-free and taxable
bond funds as lead investors in bond financings, and as counsel to independent
trustees
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